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COMMERCE, DEPARTMENT OF
A compact "Guide to Local Employment Data" has been prepared by the Bureau of
Economic Analysis. The guide is a 542-page compendium of detailed employ
ment data for 50 States and the District of Columbia and, more importantly,
for every county. The new volume updates to 1970 employment data previously
presented in 1965 in the 8-volume set, Growth Patterns in Employment by
County in 1940-1950 and 1950-1960. This latest volume in this series
is available from the GPO at $9.05 per copy (S/N 003-024001119).
COMMODITY FUTURES TRADING COMMISSION
The First Report to Congress of the activities and programs of the CFTC
has been issued. It contains a description of the major initiatives under
taken since the inception of the Commission. Copies of the report may be
obtained by calling 202/254-8630.
FEDERAL HOME LOAN MORTGAGE CORPORATION
Charles V. Joyce III, CPA, has been appointed Director of Financial Accounting
at the FHLMC. He was previously Assistant Controller of the Public Broad
casting Service in Washington, and prior to that, was on the staff of
Price Waterhouse & Co.
FEDERAL RESERVE BOARD
An amendment to Regulation Y which applies to bank holding companies has
recently been issued setting forth the requirements for registration of
bank holding companies and certain of their subsidiaries that act as trans
fer agents. The action was taken pursuant to the 1975 Securities Acts
Amendments requiring such registration. Institutions included in the amend
ment of Regulation Y will use the same registration and reporting forms as
required for transfer agents under Regulation H.
FEDERAL TRADE COMMISSION
A "fact sheet" on the Fair Credit Billing Act and the Equal Credit Opportunity
Act is available from the Commission's Bureau of Consumer Protection.
These laws became effective 10/28/75 and extend the rights of individuals
in credit transactions. The fact sheet sets out the principal provisions
and exemptions contained in the laws as well as telephone numbers for FTC
regional offices. Copies of the "fact sheet" may be obtained by calling
202/724-1140.
GENERAL ACCOUNTING OFFICE
The monthly list of GAO Reports for November is now available. It contains
a number of recent reports of interest to the accounting profession, and
copies of the "monthly list" may be obtained by calling 202/275-6241.
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GENERAL SERVICES ADMINISTRATION
A new Standard Form 424, Federal Assistance (Pre-Application, Application,
Notification of Intent or Report of Federal Action) has been issued.
It’s Supplement 3 to EMC 74-7, issued by the Office of Federal Management
Policy. It replaces several previously existing federal assistance forms,
and a reprint of the form appears in the 11/21/75 Fed. Reg., beginning at
p. 54372. Additionally, beginning at p. 54378 is a Treasury Department
notice of the intention to revise Treasury Circular 1082 concerning noti
fication to States of grant-in-aids information.
LABOR, DEPARTMENT OF
Three members of the Senate Finance Committee are complaining of the burdens
of complying with the new pension reform law. Senators Nelson (D-Wis.),
Long (D-La.) and Bentsen (D-Tex.), all members of the Senate Finance Com
mittee, have contacted both Secretary Dunlop and Commissioner Alexander
of their concerns. They note that the forms contain duplications and
suggest that the auditing requirements go too far. "We have been increas
ingly concerned over the impact of cost and reporting burdens of complying
with the Pension Reform Act and possible termination of the smaller employee
benefit plans, those with less than 25 participants," the Senators said
in a letter urging that requirements be relaxed for small businesses.
A listing of the applicants to be designated as potential sponsors providing
services to migrant and seasonal farm workers with allocable funds authorized
under Section 303 of the CETA law has been reprinted in the 11/21/75 Fed.
Reg, beginning at p. 54352.
NATIONAL CREDIT UNION ADMINISTRATION
Change number one to the Accounting Manual for Federal Credit Unions, NCUA
8022, has recently been issued. The changes update the Chart of General
Ledger Accounts and contain the accounting procedures for Retirement Plans
and Public Unit Accounts. Recent legislative and regulatory changes permit
Federal credit unions to accept funds from public units and to become involved
as trustees of certain retirement plans. A brief discussion of the permis
sible activities in these two areas is included in this recent change.
Copies may be obtained by calling 202/254-9825.
SECURITIES AND EXCHANGE COMMISSION
The Directory of Companies Filing Annual Reports with the Securities and
Exchange Commission, updated through 6/30/75 may be obtained from the GPO
for $4.90 per copy (S/N 046-000-00105-02). This report makes available a
listing of 9,784 companies filing annual reports with the SEC and presents
the information both alphabetically and by industry classification.
Revisions to the requirements as to the form and content of financial statements
of insurance companies other than life and title insurance companies are
contained in ASR 183 of 11/14/75. It revises Article 7 of Regulation S-X
to require GAAP reporting by affected companies.
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TREASURY, DEPARTMENT OF
The Report of the Commission on Private Philanthropy and Public Needs is
expected to be available in a few days. A summary of major findings has
already been issued. The two-year study notes among the improvements in
the philanthropic process that all tax-exempt charitable organizations
except churches and church affiliates be required to prepare and make
readily available detailed annual reports on their finances, programs and
priorities. The Commission also recommends uniform accounting measures
for comparable types of nonprofit organizations, and an accounting model
is provided in the compendium of Commission research. For additional
information and assistance in obtaining a copy of the Filer Commission
Report call 202/452-7939 and speak with Ms. Moore.
Recommendations prepared by a group of consultants working for improvements
of IRS operations will be discussed on December 11-12 at a meeting of
the Administrative Conference of the U.S.
Audit and settlement processes,
tax return confidentiality, and taxpayer services will be covered.
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